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SECOND 

REPORT. 



The committee appointed to take into consideration tlie 
Affairs of The Grand and Royal Canal Companies, and 
the State of Inland Navioation in Irelmid; and to whom 
the several Reports and Papers, which have been presented to 
The House, since the year 1 809, relative to That subject ; and 
also, the Petitions from Cashel, Kilkenny, Tipperary, Clonmell, 
Tetnplemore, and Slieve, &c. were referred; and who were directed 
to report the same, together with Their Observations thereupon, 
from time to time, to The House; ami also the Minutes of 
the Evidence taken before Them ; — Have made a further 
progress in the Matters to them referred; and agreed upon the 
following REPORT: 

Committee having fully considered and reported to the House 
A their opinions on the subject of the Royal Canal Company, next 
adverted, in the execution of their instructions, to the affairs of the Grand Canal-, 
respecting these, it is not required to enter into any detailed statement, as the 
Papers printed during the last and present Session, and the annexed Accounts, 
kirnish an extensive view, both -of the past transactions and of the present 
situation of that body. Upon the firet of these subjects also it seems unneces- 
sary to dwell, any farther than may serve to elucidate the present state of their 
affairs, and in some measure to shew the causes which have produced it, lest 
that state so far as it is unfavourable should be , attributed to the nature of their 
speculation, and tend to discourage, by an erroneous inference, the extension 
of Inland Navigation in Ireland. 

This was *he more to be apprehended from tlie recent disclosure of the 
ruinous condition of the Royal Canal Company, and the severe distress it has 
occasioned. From some of the errors of that body, those, ivho at a former 
period directed the affairs of the Grand Canal, appear to have been by no 
means free. They likewise made dividends among the Proprietors not only 
at periods when they had no clear profits, but when they were obliged fo pay 
a considerable part of the interest of their debt and permanent expenses by 
new loans. 

They applied the funds placed in their hands for the maintenance and 
extension of their navigation, to speculations, which, however plausible ia 
themselves, were remote from its concerns, and widely foreign to the principles 
of their incorporation. 

These, as Vonr Committee apprehend will generally be the case, have 
proved, upon the whole, highly injurious to the prosperity of the Company. 

At the same time it affords much satisfaction to observe the recent conduct 
of the present Directors ; in it, they have displayed the utmost anxiety to 
promote the true interests of the concern, by tire introduction .of salutary 
reform mto every branch of tlie establishment, by the abandonment of former 
2^6- N 2 
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31 SECOND REPORT FROM COMMITTEE 
errors, and by lire curtailment of every expense, which it has been found 
possible to avoid. 

And such appear to have been the original benefits derivable from this 
undertaking, and such the just prospects of future profit atlbrded to the Pro- 
prietors at its commencement, that, notwithstanding the disadvantages under 
which the concern has laboured, from the mismanagement of those who have 
at a former period directed its affairs, these are now in a balanced state, and 
it’s income, during the two last half year's ending August 1 8 1 2 and February 
1813, appears to be nearly, if not quite, equal to the necessary expenses of 
their establishment, and the present interest of their debt. Such a situation, 
however, appears to Your Committee, even under the best management, too 
precarious to enable them satisfactorily to rest upon such a foundation, the 
substantial and extensive public advantages which depend upon the solvency 
of that Company. 

Their navigation extends from Dublin to t!>e Shannon, and along that river 
from Lough Derg to Lough Rce, and when the Limerick Navigation is open 
to commerce (which Your Committee trust will shortly be the case) this 
great national undertaking will afford a regular water communication nearly 
through the centre of Ireland, between the British Channel and the Atlantic, 
affording to the inhabitants of a tract of country not less than three hundred 
and forty-nine Irish miles in length, the benefits of a cheap and regular con- 
veyance for the produce of their industry and agriculture, to any of the great 
exporting harbours of Dublin, Waterford or Limerick. 

The various navigations by which this extensive chain of communication is 
formed, and of which the Grand Canal is the connecting link, too'ether with 
the cities and towns they unite, and the spaces they occupy, are more particu- 
larly pointed out in the Appendix, and afford to the people of Ireland new 
incentives to exertion, and increasing prospects of future wealth and 
prosperity. 

The great extent of commerce on the Grand Canal and its appendant 
branches alone, will appear from the annexed Accounts. 

The leading members of the Company are generally esteemed well rpialified 
both from experience and intelligence, to conduct the aft'airsof these extensive 
concerns ; and Your Comniittee, notwithstanding the former errors to which 
they have alluded, are strongly inclined to concur in this opinion. 

The principal speculations into which tliat body was betrayed, appear to 
have occurred, comparatively speaking, early in tile progress of InlamI Navi- 
gation in Ireland 1 their recent conduct appears to have bf en exemplary, and 
experience has since so fully exposed the effect of tliclr former errors, that it is 
hoped a disposition to recur to them need little be apprehended. 

To maintain properly the works of so great a navigation must always require 
a considerable expenditure, and it is their nature, from breaches and other 
accidents, to demand at times the instant application of large sums for their 
repair. During such periods, it is to he recollected, that the ordinary income 
arising from the trade upon it, is liable essentially to decrease, if not altoirether 
to fail. ° 

From these considerations alone. Your Committee would have been induced 
to recommend to Parliament such measures of relief, together with such re- 
gtdations of security and controul as they deem most likely to obviate the 
effects, and to prevent the reciii rence of past errors, and to place tiie solvency 
and credit of this great national object upon a stne and solid basis. 

The subject, however, seems to have been already under the consideration 
of Gr.vernmont, and the arrangements then deemed most eligible it appears 
would have been very shortly recommended to Parliament, if the circum- 

stances 
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ON INLAND- NAVIGATION, IRELAND, 53^ 
stances in which the Government of the country was placed, iuid not hitcrfe.-ed 
with the fulfilment of that intention. - 

The nature and extent of tl>e relief and restrictions which would then have Appendi 
been jiroposed, are expressed in a letter of Mr. Pole’s, referred to Your Coin- °- 

inittee. 

Your Committee have attentively considered the propositions it contains, 
ami are inclined, with some small deviations, to recommend tlieir adoption to 
Parliament. 

•They fully concur in the expediency of recommending the Grant of 

150,000. to the Grand Canal Company, upon the condition of their adding 

r, 0,000. themselves ; and the whole of both sums being applied in similar 
proportions to the liquidation of their debts, in sui-h manner as the Lords of 
the Irish Treasury shall approve, and also under the following Provisions : 

That no dividend shall hereafter be made b3'^'that Company, except from 
the clear profits of tlieir Canal, after defraying all its expenses, and tjje 
interest of their debt : 

That they shall, every half year, mahe out a full Sfcatment of their Ac- 
counts for the precefling six months, verified on the oath ed' their Cienerhl 
Accountant, and distribute faithful copies of them ten days at least before each 
haif-vearly Meeting, to the members of the Company, and to the Lords of 
the Irish Treasur}' : 

That their CoUierv shall be sold, uikI the sum it produces be applied, as 
soon as it can be disposed of at tire fair value, to the liquidation of tlie prin- 
cipal of their debt : 

That till the sale take.s place, the income arising from it shall be applied to 
the same purpose, excepting -so much {if any) of it as may be necessary to 
make their increasing income e<pjal to pay the interest of their debt, and the 
necessary expenses -t)f their navigation : 

That they shall hereafter raise no farther sum of money by way ofloan, 
except with-the approbation of tbo Lords of the- Irish Treasury : 

That an account shall be kept of the amount of all the debt paid by the 
revenues, or by the sale of Uxe colliery; ao'd .one-third part of the interest, 
which would have been payable on that amount, shall constitute a sinking fund 
at compound interest, and be applicable to the reduction of their remaining 
debt : 

And further. That at all future times the company’ shall keep 30,000. in 
government securities, to provide for unforeseen demands upon their na- 
vigation. 

Such assistance and regulations, Your Committee trust, may have the effect 
nf establishing and invigorating the credit, not only of the Grand Canal 
Company^ but of Inland Navigation in general- To that company it will 
probabiv afford the power of still further diminishing their burthens, by a re- 
duction on the rate of interest now payable on their debentures. 

To Inland Navigation in general it will be advantageous, by shewing how 
far it is capable, under salutary regulations, of being made profitable to the 
individual,’ as well as to the state; and also by placing at the disposal of an 
enterprising and experiem-ed body of men, funds hereafter capable of extending 
their navigation into new districts, connecting it with new sources of com- 
merce ; and thus by’ encouraging . national .industry', o.f^eiicreasing their own 
-prosperity. 

3 June 1813. 



add. 



O 
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APPENDIX. 

No. 1.— Grand Canal Company’s General ACCOUNT of Expenditure, and Revenues, fir 
Six Months, ending 31 August 1812 - page 55 

No. 2. — Expenditure, and Revenae, for Six Months, ending 28 February 1813 - ■ P- 57 

No. 3. — Extent of the Grand Canal Navigation and its Off-Branches, &c. i February 1813 ; 

p. 58 

No. .Return of the Goods, Wares, &e. carried on the Grand Canal, To, and From, James’s- 
street Harbour, Dublin; — from the 31st August 1808 to the 17th April 1813; 

pp. 60 ik di 

No. 5.— Porto Bello Harbour, Grand Canal Return of the Goods, Wares, Merchandize, &c. 

carried on the Grand Canal, To, and From, Porto Bello Harbour in the city of 
Dublin from the 31st August 1813 to the 17th April 1813; distinguishing the 
Tonnage, and the Amount of Toll thereon ibid. 

No 6.— Copy of a Letter from the Right honourable W. W. Pole, to Daniel Bagot, esq. dated 
the 13th April 1812 containing, Proposals forextending Relief to the Grand Canal 
Company - p 
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APPENDIX. 



Appendix, No. i. 

GRAND CANAI. COMPANY’S General Acrmint of Expenditure, and Revenues, 
for Six Jlonlhs, ending 31st August 



To Interest on ^.549,000 Lx>an Debentures, six £. s. d. 

montlis, due 29th Sept. j8i2, at a per - - 4,980 

To Interest on 918,750 - D® - D“ 3 per 27,562 10 — 

To Tolls - Drawbacks -------- 



To Passage Boats - - - - 

Itepairs of Passage Boats 
General Harbour Returns 
Incidents - - - 

Charges General - - - - 

Cha'-ges on Docks and circular Line 
Salaries - - - - - 

Stationary - - - - - 

Rents payable • - - - 

Repairs of Locks - - - - 

Repairs of old Line . - - 

Repairs of Sliaimon Line 
Turnpike - - . . . 

Hotel at Portobelln, Revenue Account 
Hotel- at Hobertstown - D* 

Hotel at Tullamore - - D' 

Hotel at Shannon Harbour D* 
Collieries - 



CTo Banagher Line . - - 

2 .§ j Kildare Canal - 
o.'e < Purchase of Lands, Kildare Canal 
I a. I River Shannon Navigation 
E-;d V- La’'' Expenses ... 



By Interest on Government Stock - . - 

'By Tolls 

Passage Boats . - - - - 

Parcels and Luggage - - - 

. Dockage ------ 

S Floating and Graving Docks 

g Fines ------ 

g \Vharfage ----- - 

<5 ) Turnpike - 

0 "I Traders, for Repairs of Boats 

1 Hotel at Portobello, Revenue Account 

S Hotel at Robertstown - D® - 

te Hotel at TuHamoi e - - D® - 

** Hotel at Shannon Harbour D* - 

Rents receivable - 

Pipe Water 

,, Collieries . , . - . 



22,457 17 
10,470 3 i| 
»‘3 14 7 
112 15 2| 
1,087 5 io| 

I?."; 13 11 



2 2 5 
1 963 5 1 

750 — — 

H>3'i? 15 5 



{ By James Ormsby 
Sir James Bond 
Boat, No. 284. sold ' 



5tb January 1813. 

•Sworn before me. 

Cl; licv'V'in. 



The above is a true Account. 

(Signed) R. Gcoghtgan, Book'. 
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APPENDIX to Second K E P 0 PvT /ro« 

Appendix, No. i, — cotitinucd. 



A View of tlie INTEREST on the DEBT, and of the if>di«pensa’ile Estahlioliment and 
Expenditure ofrhe Grand Catinl Company, incliHling those meurred hy winking their Collieries ; 
and also i>f the Revenues arising from the Canal and Collieries colleotively, lor Three Years, 
ending 31st August i8i-2 : Showing ihe annual Decrease ajf their Establishment and Expen- 
. diture, and the progressive Increase of their Revenues. 



Expenditure, Establishment, andl s. d. 

Interest, lor «ne year, ending > 11^342 1 (if 

31st August 1810 - - -3 

Reveiwes - - D® - - D” - 80,624 t 5|- 



4 Deficit in year ending 3 tst August 



Expcniiiture, Establishment, snd 1 
Interest, for one year, ending > 
31st August i8ii - - - 3 



7,246 4 if DecrcaseofExpcnditiiroandF.sta- 

blishinent in the year ending 
3ISE Augdst 1811. 



Expenditure. Establishment. andT 
Interest, for one year, ending > 1 
31st August 1812 - - -J 



— ' — f Deficit in year ending 31st August 

i8ti. 

1 6 2 Increase of Revenue in year ending 
, 31st August 1811. 



2,4*5.14 4 Decrease of Expenditure and Esta- 
blishment in sear eirdiiiggist 
August 1812, compared with 



9,721 18 5f D® - - D° 



- 6,403 13 10 SurpTusinyeare»ding3istAugust 

i8l2. 

12,121 i8 Cf Increase of Revenue in year ending 
31st August i8i', cumpared 
with year ending 5151 August 
i3ii. 

30,309 15 8f D® - - - 31st August 1810. 



'A Comparative View of the IfkTf Y’ear ending 31st .'Sugust 1811, .and the. Half Y’ei 
ending 31st August iSt2 : 



Ejpcrfilure, F.>t«l.l»I>n>'irt.|>"<11 £- «■ J- m.rth., ending) 

in.e.esl, mentta, ending S 5>,946 i >i ’ gi.t Angu.t i8i . tJSn.-gd 4 3 i 

31st August 1811-3 ° ■’ 

D* - D® - 31st August 1812 - 50,256 14 3 D® - - - 31SI August 1812 - 5343*22 12 iif 



Decrease of ExpeuOitu' 
months, 31st August 



Expenditure in six ? g ifi Increase of Revenue, six months, ? ^ g 

1st August 1812 -j ^ ending 3i6t August 1812 -3 



5th jMiuary 1813. 

Sworn before me, 

(Signed) • 5. llamUtan. 



The above is a true Account. 



(Signed) E. Geoghfgsn, Book’’. 



GRAND C A N A I, C O A1 P A N Y. 



STATE of the FUND-S on Ike 31-st August :tSi2. 



£. s. W. 

' Sinking Fund, as it stood at last Meeting - - - - - - . 24,053 18 6j 

Government Stock £.3f per cent. ^.45,596. 15*- at £-72 I«r rii- 32,^29 3 2 I . , 

Rdiance ill the. Treasurer's hands 4,654 9 8f 3 ^7’4 3 2 

■ Coals on hand 13,000 

■ Grand Canal Stock, as stated at last Meeting 1 8,160 



This is-a true Account, subject to such expianattens as I am ready to give. 



5lh Janury 18T3. 

Sworn before me, 

(Signed) ' S. Jdemillov, 



(Signed) .Edw^ Geoghegan, 

Book'. 
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